NORDEN ANNOUNCEMENT NO. 25 —20. DECEMBER 2019

Dampskibsselskabet NORDEN A/S — Weekly report on
share buy-back

On 7 November 2019, NORDEN initiated a share buy-back programme in accordance with Regulation No.
596/2014 of the European Parliament and Council of 16 April 2014 (MAR) and Commission Delegated Regulation
(EU) 2016/1052, (Safe Harbour regulation). The share buy-back programme runs from 7 November 2019 up to
and including no later than 28 February 2020. For details please see announcement no. 17 of 6 November 2019.

Under the share buy-back programme, NORDEN will purchase shares for up to a total of USD 10 million
(approximately DKK 67 million). Under the programme the following transactions have been made:

Date Number of shares Average purchase price (DKK)  Transaction value (DKK)
Total, last

announcement 284,500 102.97 29,296,350
16/12/2019 8,000 103.80 830,400
17/12/2019 8,000 103.41 827,280
18/12/2019 10,000 102.01 1,020,100
19/12/2019 10,000 102.63 1,026,300
Accumulated 320,500 102.97 33,000,430

Since the share buy-back programme was initiated on 7 November 2019, the total number of repurchased
shares is 320,500 at a total amount of DKK 33,000,430.

With the transactions stated above, NORDEN holds a total of 2,861,467 treasury shares, corresponding to 6.78%.
The total number of shares in NORDEN is 42,200,000 million. Adjusted for treasury shares, the number of shares
is 39,338,533.

Kind regards
Dampskibsselskabet NORDEN A/S
Klaus Nyborg

Chairman

For further information:
Klaus Nyborg, Chairman, tel.: +45 3315 0451
Anne-Louise Dam-Rasmussen, Head of Communications, tel.: +45 3273 0624

ABOUT NORDEN

Founded in 1871 Dampskibsselskabet NORDEN A/S is an independent shipping company incorporated in Denmark and listed on
Nasdag Copenhagen. NORDEN operates a mix of owned and chartered tonnage. In dry cargo, NORDEN is active in a number of
vessel types and is one of the world’s largest operators of Supramax and Panamax vessels. In tankers, NORDEN is primarily active in
the Handysize and MR product tanker vessel types operated through Norient Product Pool.
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Volume Price Venue Time - GMT Time CET
25 102,8|XCSE 20191216 08:07:10.666000 +0000 20191216 9:07:10.666000
214 102,8|XCSE 20191216 08:07:10.666000 +0000 120191216 9:07:10.666000
247 104|XCSE 20191216 08:22:47.347000 +0000 20191216 9:22:47.347000
261 104(XCSE 20191216 08:29:23.019000 +0000 120191216 9:29:23.019000
181 104,1|XCSE 20191216 08:42:53.383000 +0000 20191216 9:42:53.383000
125 103,9|XCSE 20191216 08:49:08.040000 +0000 120191216 9:49:08.040000
58 103,9|XCSE 20191216 08:49:08.040000 +0000 20191216 9:49:08.040000
188 103,9|XCSE 20191216 08:55:15.731000 +0000 20191216 9:55:15.731000
175 103,6|XCSE 20191216 09:31:33.887000 +0000 20191216 10:31:33.887000
67 103,6| XCSE 20191216 09:31:33.887000 +0000 120191216 10:31:33.887000
286 103,7|XCSE 20191216 09:33:33.195000 +0000 20191216 10:33:33.195000
101 103,8|XCSE 20191216 09:51:05.174000 +0000 20191216 10:51:05.174000
81 103,8|XCSE 20191216 09:51:05.174000 +0000 20191216 10:51:05.174000
47 104,2|XCSE 20191216 10:17:17.729000 +0000 120191216 11:17:17.729000
158 104,2|XCSE 20191216 10:17:17.729000 +0000 20191216 11:17:17.729000
16 104,2|XCSE 20191216 10:17:17.729000 +0000 120191216 11:17:17.729000
285 104,2|XCSE 20191216 10:46:00.599000 +0000 20191216 11:46:00.599000
178 104(XCSE 20191216 11:08:57.161000 +0000 120191216 12:08:57.161000
197 104,1|XCSE 20191216 12:44:15.343000 +0000 20191216 13:44:15.343000
11 104(XCSE 20191216 12:48:23.731000 +0000 120191216 13:48:23.731000
25 104|XCSE 20191216 12:48:23.731000 +0000 20191216 13:48:23.731000
250 104,3|XCSE 20191216 13:18:43.512000 +0000 20191216 14:18:43.512000
185 104,3|XCSE 20191216 13:21:25.929000 +0000 20191216 14:21:25.929000
118 104,1|XCSE 20191216 13:35:18.689000 +0000 120191216 14:35:18.689000
83 104,1|XCSE 20191216 13:44:30.879000 +0000 20191216 14:44:30.879000
178 104,3|XCSE 20191216 13:53:12.223000 +0000 120191216 14:53:12.223000
157 104,3|XCSE 20191216 13:53:12.223000 +0000 20191216 14:53:12.223000
187 104,1|XCSE 20191216 13:54:57.847000 +0000 120191216 14:54:57.847000
186 103,9|XCSE 20191216 14:07:34.246000 +0000 20191216 15:07:34.246000
220 103,8|XCSE 20191216 14:24:31.939000 +0000 120191216 15:24:31.939000
295 103,9|XCSE 20191216 14:33:20.136000 +0000 120191216 15:33:20.136000
239 103,8|XCSE 20191216 14:45:36.078000 +0000 120191216 15:45:36.078000
139 103,8|XCSE 20191216 14:49:36.000000 +0000 20191216 15:49:36.000000
300 103,8|XCSE 20191216 14:49:36.000000 +0000 120191216 15:49:36.000000
2037 103,5|XCSE 20191216 15:23:57.518628 +0000 20191216 16:23:57.518628
500 103,5|XCSE 20191216 15:23:57.518628 +0000 20191216 16:23:57.518628
85 103,7|XCSE 20191217 08:25:15.709000 +0000 20191217 9:25:15.709000
48 103,7|XCSE 20191217 08:25:15.709000 +0000 20191217 9:25:15.709000
33 103,7|XCSE 20191217 08:25:15.709000 +0000 20191217 9:25:15.709000
555 103,4|XCSE 20191217 08:30:49.185000 +0000 120191217 9:30:49.185000
228 103,4|XCSE 20191217 08:30:49.185000 +0000 20191217 9:30:49.185000
132 103,2|XCSE 20191217 08:33:46.179000 +0000 20191217 9:33:46.179000
188 103,1|XCSE 20191217 08:38:46.818000 +0000 20191217 9:38:46.818000
61 103,3|XCSE 20191217 09:01:44.568000 +0000 20191217 10:01:44.568000
101 103,3|XCSE 20191217 09:01:44.568000 +0000 20191217 10:01:44.568000
61 103,3|XCSE 20191217 09:01:44.568000 +0000 20191217 10:01:44.568000
223 103,3|XCSE 20191217 09:37:02.869000 +0000 20191217 10:37:02.869000
657 103,3|XCSE 20191217 09:37:02.869000 +0000 120191217 10:37:02.869000
116 103|XCSE 20191217 09:48:25.452000 +0000 20191217 10:48:25.452000




Volume Price Venue Time - GMT Time CET
74 103|XCSE 20191217 09:48:25.452000 +0000 120191217 10:48:25.452000
177 103(XCSE 20191217 10:07:05.911000 +0000 20191217 11:07:05.911000
123 102,9|XCSE 20191217 10:34:31.034000 +0000 120191217 11:34:31.034000
86 102,9|XCSE 20191217 10:34:31.034000 +0000 20191217 11:34:31.034000
280 103|XCSE 20191217 10:38:58.260000 +0000 20191217 11:38:58.260000
220 103,4|XCSE 20191217 11:00:04.877000 +0000 20191217 12:00:04.877000
474 103,4|XCSE 20191217 11:36:31.083000 +0000 20191217 12:36:31.083000
254 103,7|XCSE 20191217 12:09:44.834000 +0000 120191217 13:09:44.834000
252 103,9|XCSE 20191217 12:38:00.786000 +0000 20191217 13:38:00.786000
191 104(XCSE 20191217 12:46:59.604000 +0000 120191217 13:46:59.604000
210 103,7|XCSE 20191217 12:59:29.804000 +0000 20191217 13:59:29.804000
184 103,5|XCSE 20191217 13:24:30.021000 +0000 120191217 14:24:30.021000
180 103,6|XCSE 20191217 13:32:01.886000 +0000 20191217 14:32:01.886000
20 103,6|XCSE 20191217 13:32:01.886000 +0000 120191217 14:32:01.886000
189 103,1|XCSE 20191217 13:39:08.857000 +0000 20191217 14:39:08.857000
225 103,4|XCSE 20191217 14:02:37.585000 +0000 120191217 15:02:37.585000
168 103,4|XCSE 20191217 14:11:28.995000 +0000 20191217 15:11:28.995000
62 103,4|XCSE 20191217 14:11:28.995000 +0000 20191217 15:11:28.995000
266 103,4|XCSE 20191217 14:30:04.701000 +0000 20191217 15:30:04.701000
313 103,3|XCSE 20191217 14:30:40.853000 +0000 120191217 15:30:40.853000
190 103,5|XCSE 20191217 14:44:45.952000 +0000 20191217 15:44:45.952000
149 103,4|XCSE 20191217 14:52:41.638000 +0000 120191217 15:52:41.638000
33 103,4|XCSE 20191217 14:52:41.638000 +0000 20191217 15:52:41.638000
502 103,6|XCSE 20191217 15:22:25.617000 +0000 20191217 16:22:25.617000
259 103,6|XCSE 20191217 15:22:25.617000 +0000 20191217 16:22:25.617000
180 103,5|XCSE 20191217 15:29:48.591000 +0000 20191217 16:29:48.591000
251 103,6|XCSE 20191217 15:41:01.821424 +0000 20191217 16:41:01.821424
17 102,9|XCSE 20191218 08:02:20.978000 +0000 120191218 9:02:20.978000
229 102,8|XCSE 20191218 08:12:53.878000 +0000 20191218 9:12:53.878000
218 102,8|XCSE 20191218 08:21:22.161000 +0000 120191218 9:21:22.161000
179 102,7|XCSE 20191218 08:28:08.782000 +0000 20191218 9:28:08.782000
366 102,5|XCSE 20191218 08:56:48.345000 +0000 20191218 9:56:48.345000
234 102,6|XCSE 20191218 09:21:04.010000 +0000 20191218 10:21:04.010000
178 102,5|XCSE 20191218 09:23:45.620000 +0000 120191218 10:23:45.620000
73 102,5|XCSE 20191218 09:23:45.620000 +0000 20191218 10:23:45.620000
256 102,7|XCSE 20191218 09:40:07.766000 +0000 120191218 10:40:07.766000
117 102,5|XCSE 20191218 09:50:39.688000 +0000 20191218 10:50:39.688000
59 102,5|XCSE 20191218 09:50:39.688000 +0000 120191218 10:50:39.688000
56 102,3|XCSE 20191218 10:11:36.959000 +0000 20191218 11:11:36.959000
115 102,3|XCSE 20191218 10:11:36.959000 +0000 120191218 11:11:36.959000
13 102,3|XCSE 20191218 10:11:36.959000 +0000 20191218 11:11:36.959000
178 102|XCSE 20191218 10:29:03.402000 +0000 120191218 11:29:03.402000
500 102|XCSE 20191218 10:29:03.402246 +0000 20191218 11:29:03.402246
185 102,1|XCSE 20191218 10:47:49.624000 +0000 120191218 11:47:49.624000
15 102,1|XCSE 20191218 10:47:49.624000 +0000 20191218 11:47:49.624000
80 102|XCSE 20191218 11:11:52.418000 +0000 20191218 12:11:52.418000
49 102|XCSE 20191218 11:11:52.418000 +0000 20191218 12:11:52.418000
2 102|XCSE 20191218 11:11:52.418000 +0000 20191218 12:11:52.418000
49 102|XCSE 20191218 11:11:52.439000 +0000 20191218 12:11:52.439000




Volume Price Venue Time - GMT Time CET
198 101,5|XCSE 20191218 11:31:19.241000 +0000 20191218 12:31:19.241000
248 101,4|XCSE 20191218 12:07:50.079000 +0000 120191218 13:07:50.079000
500 101|XCSE 20191218 12:14:54.799944 +0000 20191218 13:14:54.799944
566 101,6|XCSE 20191218 13:26:00.156000 +0000 120191218 14:26:00.156000
250 101,5|XCSE 20191218 13:26:00.156584 +0000 20191218 14:26:00.156584
252 101,5|XCSE 20191218 13:26:00.156627 +0000 20191218 14:26:00.156627
250 101,5|XCSE 20191218 13:26:00.249986 +0000 20191218 14:26:00.249986
248 101,5|XCSE 20191218 13:26:00.249986 +0000 120191218 14:26:00.249986
200 101,4|XCSE 20191218 13:42:09.925627 +0000 20191218 14:42:09.925627
169 101,4|XCSE 20191218 13:42:09.946800 +0000 120191218 14:42:09.946800
31 101,4|XCSE 20191218 13:42:09.946829 +0000 20191218 14:42:09.946829
116 101,5|XCSE 20191218 13:52:51.419000 +0000 120191218 14:52:51.419000
77 101,5|XCSE 20191218 13:52:51.419000 +0000 20191218 14:52:51.419000
638 101,5|XCSE 20191218 14:36:48.818000 +0000 120191218 15:36:48.818000
1000 102,3|XCSE 20191218 15:49:44.980094 +0000 20191218 16:49:44.980094
2089 102,3|XCSE 20191218 15:49:44.980094 +0000 20191218 16:49:44.980094
1 102|XCSE 20191219 08:28:02.747037 +0000 |20191219 9:28:02.747037
107 102|(XCSE 20191219 08:28:02.747043 +0000 ]20191219 9:28:02.747043
276 102|XCSE 20191219 08:29:24.293162 +0000 20191219 9:29:24.293162
100 102|(XCSE 20191219 08:30:08.579424 +0000 20191219 9:30:08.579424
16 102|XCSE 20191219 08:30:08.579455 +0000 20191219 9:30:08.579455
402 101,5|XCSE 20191219 08:37:04.513540 +0000 20191219 9:37:04.513540
98 101,5|XCSE 20191219 08:41:16.324652 +0000 20191219 9:41:16.324652
17 101,9|XCSE 20191219 08:48:38.261000 +0000 ]20191219 9:48:38.261000
100 102|XCSE 20191219 08:55:18.500000 +0000 20191219 9:55:18.500000
83 102|XCSE 20191219 08:55:18.501000 +0000 120191219 9:55:18.501000
210 102,1|XCSE 20191219 09:11:55.946000 +0000 120191219 10:11:55.946000
273 102,1|XCSE 20191219 09:11:55.946000 +0000 120191219 10:11:55.946000
259 102,2|XCSE 20191219 09:57:56.576000 +0000 20191219 10:57:56.576000
110 102,2|XCSE 20191219 10:08:26.684000 +0000 120191219 11:08:26.684000
159 102,2|XCSE 20191219 10:08:26.684000 +0000 20191219 11:08:26.684000
52 102,3|XCSE 20191219 11:13:35.162000 +0000 120191219 12:13:35.162000
168 102,3|XCSE 20191219 11:13:35.162000 +0000 20191219 12:13:35.162000
52 102,3|XCSE 20191219 11:13:35.162000 +0000 20191219 12:13:35.162000
35 102,3|XCSE 20191219 11:13:35.162000 +0000 20191219 12:13:35.162000
220 102,3|XCSE 20191219 11:13:35.182000 +0000 120191219 12:13:35.182000
239 102,2|XCSE 20191219 12:00:06.745000 +0000 120191219 13:00:06.745000
9 102,2|XCSE 20191219 12:00:06.745000 +0000 20191219 13:00:06.745000
239 102,2|XCSE 20191219 12:00:06.746000 +0000 120191219 13:00:06.746000
132 102,1|XCSE 20191219 12:38:25.836000 +0000 120191219 13:38:25.836000
208 102,1|XCSE 20191219 12:38:25.836000 +0000 20191219 13:38:25.836000
340 102,1|XCSE 20191219 12:38:25.857000 +0000 120191219 13:38:25.857000
315 102,1|XCSE 20191219 12:38:25.857000 +0000 20191219 13:38:25.857000
293 102,1|XCSE 20191219 12:38:25.857000 +0000 120191219 13:38:25.857000
174 102,2|XCSE 20191219 13:09:16.291000 +0000 20191219 14:09:16.291000
5 102,8|XCSE 20191219 13:20:25.784000 +0000 120191219 14:20:25.784000
295 102,8|XCSE 20191219 13:20:25.784000 +0000 120191219 14:20:25.784000
122 102,8|XCSE 20191219 13:20:25.786000 +0000 120191219 14:20:25.786000
141 103|XCSE 20191219 13:23:10.329000 +0000 20191219 14:23:10.329000




Volume Price Venue Time - GMT Time CET

36 103|XCSE 20191219 13:23:10.349000 +0000 20191219 14:23:10.349000
209 102,9|XCSE 20191219 13:27:42.197000 +0000 120191219 14:27:42.197000
164 102,8|XCSE 20191219 13:31:28.543000 +0000 120191219 14:31:28.543000
22 102,8|XCSE 20191219 13:31:28.567000 +0000 120191219 14:31:28.567000
71 102,9|XCSE 20191219 13:57:43.132000 +0000 120191219 14:57:43.132000
152 102,9|XCSE 20191219 13:57:43.152000 +0000 20191219 14:57:43.152000
39 102,9|XCSE 20191219 13:57:43.153000 +0000 120191219 14:57:43.153000
100 103|XCSE 20191219 14:02:35.077000 +0000 120191219 15:02:35.077000
89 103|XCSE 20191219 14:02:35.077000 +0000 120191219 15:02:35.077000
256 102,9|XCSE 20191219 14:10:31.363000 +0000 120191219 15:10:31.363000
45 102,9|XCSE 20191219 14:22:51.733000 +0000 120191219 15:22:51.733000
145 102,9|XCSE 20191219 14:22:51.733000 +0000 20191219 15:22:51.733000
315 103,3|XCSE 20191219 14:52:31.954000 +0000 120191219 15:52:31.954000
494 103,3|XCSE 20191219 14:52:31.954000 +0000 20191219 15:52:31.954000
266 103,3|XCSE 20191219 14:52:57.457000 +0000 120191219 15:52:57.457000
185 102,9|XCSE 20191219 15:07:34.532000 +0000 120191219 16:07:34.532000
256 103,5|XCSE 20191219 15:10:29.845000 +0000 20191219 16:10:29.845000
146 103,4|XCSE 20191219 15:15:04.888000 +0000 120191219 16:15:04.888000
42 103,4|XCSE 20191219 15:15:04.888000 +0000 20191219 16:15:04.888000
124 103,4|XCSE 20191219 15:23:50.928000 +0000 120191219 16:23:50.928000
160 103,4|XCSE 20191219 15:24:17.128000 +0000 20191219 16:24:17.128000
100 103|XCSE 20191219 15:29:06.773419 +0000 120191219 16:29:06.773419
100 103|XCSE 20191219 15:29:06.793537 +0000 120191219 16:29:06.793537
180 103,3|XCSE 20191219 15:35:00.023000 +0000 120191219 16:35:00.023000
13 103,3|XCSE 20191219 15:35:00.071000 +0000 20191219 16:35:00.071000
1041 103,2|XCSE 20191219 15:41:08.030520 +0000 120191219 16:41:08.030520




