NORDEN ANNOUNCEMENT NO. 21 — 3 DECEMBER 2019

Dampskibsselskabet NORDEN A/S — Weekly report on
share buy-back

On 7 November 2019, NORDEN initiated a share buy-back programme in accordance with Regulation No.
596/2014 of the European Parliament and Council of 16 April 2014 (MAR) and Commission Delegated Regulation
(EU) 2016/1052, (Safe Harbour regulation). The share buy-back programme runs from 7 November 2019 up to
and including no later than 28 February 2020. For details please see announcement no. 17 of 6 November 2019.

Under the share buy-back programme, NORDEN will purchase shares for up to a total of USD 10 million
(approximately DKK 67 million). Under the programme the following transactions have been made:

Date Number of shares Average purchase price (DKK)  Transaction value (DKK)
Total, last

announcement 147,500 101.90 15,030,040
25/11/2019 8,000 107.62 860,960
26/11/2019 8,000 106.69 853,520
27/11/2019 7,000 105.17 736,190
28/11/2019 8,000 103.99 831,920
29/11/2019 10,000 103.31 1,033,100
Accumulated 188,500 102.63 19,345,730

Since the share buy-back programme was initiated on 7 November 2019, the total number of repurchased
shares is 188,500 at a total amount of DKK 19,345,730.

With the transactions stated above, NORDEN holds a total of 2,729,467 treasury shares, corresponding to 6.47%.
The total number of shares in NORDEN is 42,200,000 million. Adjusted for treasury shares, the number of shares
is 39,470,533.

Kind regards
Dampskibsselskabet NORDEN A/S
Klaus Nyborg

Chairman

For further information:
Klaus Nyborg, Chairman, tel.: +45 3315 0451
Anne-Louise Dam-Rasmussen, Head of Communications, tel.: +45 3273 0624

ABOUT NORDEN

Founded in 1871 Dampskibsselskabet NORDEN A/S is an independent shipping company incorporated in Denmark and listed on
Nasdag Copenhagen. NORDEN operates a mix of owned and chartered tonnage. In dry cargo, NORDEN is active in a number of
vessel types and is one of the world’s largest operators of Supramax and Panamax vessels. In tankers, NORDEN is primarily active in
the Handysize and MR product tanker vessel types operated through Norient Product Pool.
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Volume Price Venue Time - GMT Time CET
17 107,4|XCSE 20191125 08:04:59.423000 +0000 |20191125 9:04:59.423000
128 107,6|XCSE 20191125 08:17:05.990000 +0000 |20191125 9:17:05.990000
467 108,6|XCSE 20191125 08:44:57.312000 +0000 |20191125 9:44:57.312000
23 108,6|XCSE 20191125 08:45:01.729000 +0000 |20191125 9:45:01.729000
418 108,6|XCSE 20191125 08:45:01.729000 +0000 |20191125 9:45:01.729000
32 107,8|XCSE 20191125 09:01:03.750000 +0000 20191125 10:01:03.750000
149 107,8|XCSE 20191125 09:01:03.750000 +0000 ]20191125 10:01:03.750000
184 107,6|XCSE 20191125 09:06:10.727000 +0000 20191125 10:06:10.727000
193 107,3|XCSE 20191125 09:16:26.173000 +0000 ]20191125 10:16:26.173000
192 107|XCSE 20191125 09:23:36.453000 +0000 20191125 10:23:36.453000
27 106,6|XCSE 20191125 09:33:50.026000 +0000 20191125 10:33:50.026000
116 106,6|XCSE 20191125 09:33:50.026000 +0000 20191125 10:33:50.026000
45 106,6|XCSE 20191125 09:33:50.026000 +0000 20191125 10:33:50.026000
190 106,8|XCSE 20191125 09:51:35.053000 +0000 20191125 10:51:35.053000
184 107,4|XCSE 20191125 12:11:52.251000 +0000 ]20191125 13:11:52.251000
262 107,3|XCSE 20191125 13:08:49.352000 +0000 20191125 14:08:49.352000
20 107,3|XCSE 20191125 13:08:49.352000 +0000 20191125 14:08:49.352000
234 107,1|XCSE 20191125 13:10:27.813000 +0000 20191125 14:10:27.813000
291 106,8|XCSE 20191125 13:11:19.064000 +0000 ]20191125 14:11:19.064000
379 107,8|XCSE 20191125 14:36:49.891000 +0000 20191125 15:36:49.891000
32 107,7|XCSE 20191125 14:39:32.562000 +0000 20191125 15:39:32.562000
198 107,7|XCSE 20191125 14:39:32.563000 +0000 20191125 15:39:32.563000
200 108|XCSE 20191125 15:07:53.645000 +0000 20191125 16:07:53.645000
156 108|XCSE 20191125 15:07:53.645000 +0000 20191125 16:07:53.645000
183 108|XCSE 20191125 15:07:53.645000 +0000 20191125 16:07:53.645000
287 107,8|XCSE 20191125 15:15:13.744000 +0000 20191125 16:15:13.744000
128 107,8|XCSE 20191125 15:15:13.744000 +0000 20191125 16:15:13.744000
20 107,8|XCSE 20191125 15:15:13.744000 +0000 20191125 16:15:13.744000
287 107,8|XCSE 20191125 15:15:13.744000 +0000 20191125 16:15:13.744000
7 107,8|XCSE 20191125 15:15:13.764000 +0000 20191125 16:15:13.764000
7 107,8|XCSE 20191125 15:15:13.764000 +0000 ]20191125 16:15:13.764000
9 107,8|XCSE 20191125 15:15:13.764000 +0000 20191125 16:15:13.764000
270 107,6|XCSE 20191125 15:19:26.057000 +0000 ]20191125 16:19:26.057000
131 107,5|XCSE 20191125 15:38:02.008152 +0000 |20191125 16:38:02.008152
2534 107,5|XCSE 20191125 15:38:02.008181 +0000 |20191125 16:38:02.008181
15 107,8|XCSE 20191126 08:00:02.174000 +0000 |20191126 9:00:02.174000
57 107,8|XCSE 20191126 08:00:02.174000 +0000 |20191126 9:00:02.174000
51 107,5|XCSE 20191126 08:03:25.915000 +0000 |20191126 9:03:25.915000
113 107,4|XCSE 20191126 08:03:40.432000 +0000 |20191126 9:03:40.432000
212 107,5|XCSE 20191126 08:04:08.443000 +0000 |20191126 9:04:08.443000
82 107,6|XCSE 20191126 08:05:31.253000 +0000 |20191126 9:05:31.253000
67 107,8|XCSE 20191126 08:05:31.289000 +0000 |20191126 9:05:31.289000
117 107,8|XCSE 20191126 08:05:32.427000 +0000 |20191126 9:05:32.427000
38 108|XCSE 20191126 08:26:14.852000 +0000 |20191126 9:26:14.852000
427 107,8|XCSE 20191126 08:27:51.829000 +0000 |20191126 9:27:51.829000
169 107,7|XCSE 20191126 08:27:54.548000 +0000 |20191126 9:27:54.548000
60 107,9|CHIX 20191126 08:29:14.529000 +0000 |20191126 9:29:14.529000
35 107,9|CHIX 20191126 08:29:16.530000 +0000 |20191126 9:29:16.530000
70 108|XCSE 20191126 08:29:18.536000 +0000 |20191126 9:29:18.536000




Volume Price Venue Time - GMT Time CET
67 107,9|XCSE 20191126 08:33:37.463000 +0000 |20191126 9:33:37.463000
59 107,4|XCSE 20191126 08:36:24.548000 +0000 |20191126 9:36:24.548000
62 107,2|XCSE 20191126 08:43:04.139000 +0000 |20191126 9:43:04.139000
104 107,2|XCSE 20191126 08:52:26.231000 +0000 |20191126 9:52:26.231000
107 107,3|XCSE 20191126 08:52:38.626000 +0000 |20191126 9:52:38.626000
41 107,3|XCSE 20191126 08:53:37.657000 +0000 |20191126 9:53:37.657000
60 107,1|XCSE 20191126 08:54:24.502000 +0000 |20191126 9:54:24.502000
14 107,1|XCSE 20191126 08:55:55.715000 +0000 |20191126 9:55:55.715000
227 107,1|XCSE 20191126 08:55:55.715000 +0000 |20191126 9:55:55.715000
296 107,1|BATE 20191126 08:55:55.715000 +0000 |20191126 9:55:55.715000
305 107,2|XCSE 20191126 08:55:58.646000 +0000 |20191126 9:55:58.646000
82 107,2|XCSE 20191126 08:56:00.631000 +0000 |20191126 9:56:00.631000
17 108|XCSE 20191126 11:27:30.541000 +0000 ]20191126 12:27:30.541000
271 107,8|XCSE 20191126 11:54:25.766000 +0000 ]20191126 12:54:25.766000
241 107,7|XCSE 20191126 12:24:00.089000 +0000 ]20191126 13:24:00.089000
10 107,7|XCSE 20191126 12:24:00.089000 +0000 ]20191126 13:24:00.089000
189 107,5|XCSE 20191126 12:50:00.081000 +0000 ]20191126 13:50:00.081000
129 107,2|XCSE 20191126 13:03:00.083000 +0000 ]20191126 14:03:00.083000
59 107,2|XCSE 20191126 13:03:00.084000 +0000 ]20191126 14:03:00.084000
63 106,9|XCSE 20191126 13:14:08.449992 +0000 |20191126 14:14:08.449992
191 106,6|XCSE 20191126 13:29:00.081000 +0000 ]20191126 14:29:00.081000
176 106,5|XCSE 20191126 13:42:00.082000 +0000 ]20191126 14:42:00.082000
178 106,2|XCSE 20191126 14:08:00.086000 +0000 ]20191126 15:08:00.086000
500 106,2|XCSE 20191126 14:08:00.086837 +0000 |20191126 15:08:00.086837
337 106,3|XCSE 20191126 14:26:49.030000 +0000 ]20191126 15:26:49.030000
500 106|XCSE 20191126 14:30:00.340510 +0000 20191126 15:30:00.340510
231 105,9|XCSE 20191126 14:42:53.796000 +0000 ]20191126 15:42:53.796000
183 105,8|XCSE 20191126 15:00:00.078000 +0000 ]20191126 16:00:00.078000
60 105,9|XCSE 20191126 15:06:04.142000 +0000 ]20191126 16:06:04.142000
123 105,9|XCSE 20191126 15:06:04.142000 +0000 ]20191126 16:06:04.142000
33 105,6|XCSE 20191126 15:27:23.680000 +0000 ]20191126 16:27:23.680000
153 105,6|XCSE 20191126 15:27:23.682000 +0000 ]20191126 16:27:23.682000
1000 105,6|XCSE 20191126 15:27:23.682043 +0000 |20191126 16:27:23.682043
9 105,6|XCSE 20191126 15:27:43.143842 +0000 |20191126 16:27:43.143842
410 105,6|XCSE 20191126 15:27:43.143842 +0000 |20191126 16:27:43.143842
182 105,7|XCSE 20191127 08:05:11.979000 +0000 |20191127 9:05:11.979000
47 105,2|XCSE 20191127 08:15:21.492000 +0000 |20191127 9:15:21.492000
140 105,2|XCSE 20191127 08:15:21.492000 +0000 |20191127 9:15:21.492000
152 105|XCSE 20191127 08:21:45.592000 +0000 |20191127 9:21:45.592000
30 105|XCSE 20191127 08:21:45.592000 +0000 |20191127 9:21:45.592000
169 105,6|XCSE 20191127 08:34:21.400000 +0000 |20191127 9:34:21.400000
63 105,6|XCSE 20191127 08:34:21.400000 +0000 |20191127 9:34:21.400000
280 105,8|XCSE 20191127 08:53:50.695000 +0000 |20191127 9:53:50.695000
459 105,8|XCSE 20191127 09:19:05.150000 +0000 ]20191127 10:19:05.150000
175 105,8|XCSE 20191127 09:38:24.595000 +0000 |20191127 10:38:24.595000
171 105,5|XCSE 20191127 10:52:15.841000 +0000 ]20191127 11:52:15.841000
482 105,4|XCSE 20191127 11:13:34.730000 +0000 ]20191127 12:13:34.730000
300 105,2|XCSE 20191127 12:10:57.599000 +0000 ]20191127 13:10:57.599000
256 105,2|XCSE 20191127 12:29:38.955000 +0000 20191127 13:29:38.955000




Volume Price Venue Time - GMT Time CET
176 105,2|XCSE 20191127 12:48:02.729000 +0000 ]20191127 13:48:02.729000
133 105|XCSE 20191127 12:48:02.729185 +0000 |20191127 13:48:02.729185
159 105|XCSE 20191127 12:48:03.418115 +0000 |20191127 13:48:03.418115
208 105|XCSE 20191127 12:48:17.598811 +0000 |20191127 13:48:17.598811
312 105,3|XCSE 20191127 13:27:52.002000 +0000 ]20191127 14:27:52.002000
253 105|XCSE 20191127 13:30:58.927411 +0000 (20191127 14:30:58.927411
245 105|XCSE 20191127 13:31:09.302593 +0000 |20191127 14:31:09.302593
2 105|XCSE 20191127 13:31:09.363414 +0000 ]20191127 14:31:09.363414
174 105,1|XCSE 20191127 13:51:05.375000 +0000 ]20191127 14:51:05.375000
172 104,9|XCSE 20191127 14:17:34.617000 +0000 ]20191127 15:17:34.617000
170 104,8|XCSE 20191127 14:18:23.692000 +0000 ]20191127 15:18:23.692000
175 104,6|XCSE 20191127 14:34:19.920000 +0000 ]20191127 15:34:19.920000
246 104,6|XCSE 20191127 14:56:32.166000 +0000 ]20191127 15:56:32.166000
333 104,8|XCSE 20191127 15:11:42.055755 +0000 |20191127 16:11:42.055755
131 104,8|XCSE 20191127 15:11:42.055755 +0000 |20191127 16:11:42.055755
36 104,8|XCSE 20191127 15:11:42.055755 +0000 |20191127 16:11:42.055755
196 104,7|XCSE 20191127 15:14:37.667000 +0000 ]20191127 16:14:37.667000
973 105|XCSE 20191127 15:40:23.723604 +0000 ]20191127 16:40:23.723604
182 104,2|XCSE 20191128 08:06:30.330000 +0000 |20191128 9:06:30.330000
171 104,1|XCSE 20191128 08:10:55.251000 +0000 |20191128 9:10:55.251000
8 104,6|XCSE 20191128 08:43:34.949000 +0000 |20191128 9:43:34.949000
263 104,6|XCSE 20191128 08:43:34.949000 +0000 |20191128 9:43:34.949000
75 104,5|XCSE 20191128 08:55:00.274000 +0000 |20191128 9:55:00.274000
91 104,5|XCSE 20191128 08:55:00.274000 +0000 |20191128 9:55:00.274000
14 104,3|XCSE 20191128 08:56:09.737000 +0000 |20191128 9:56:09.737000
268 104,3|XCSE 20191128 08:56:09.737000 +0000 |20191128 9:56:09.737000
187 104,4|XCSE 20191128 09:13:35.856000 +0000 20191128 10:13:35.856000
290 104,4|XCSE 20191128 09:37:23.505000 +0000 20191128 10:37:23.505000
259 104,3|XCSE 20191128 09:42:44.287000 +0000 ]20191128 10:42:44.287000
230 104,5|XCSE 20191128 11:30:40.066000 +0000 ]20191128 12:30:40.066000
470 104,5|XCSE 20191128 11:30:40.067000 +0000 ]20191128 12:30:40.067000
30 104,5|XCSE 20191128 11:30:40.067000 +0000 ]20191128 12:30:40.067000
200 104,5|XCSE 20191128 11:30:40.067000 +0000 ]20191128 12:30:40.067000
292 104,4|XCSE 20191128 11:44:38.488000 +0000 ]20191128 12:44:38.488000
190 104,4|XCSE 20191128 12:25:57.898000 +0000 ]20191128 13:25:57.898000
16 104,4|XCSE 20191128 12:25:57.898000 +0000 ]20191128 13:25:57.898000
210 103,9|XCSE 20191128 12:33:58.937000 +0000 ]20191128 13:33:58.937000
175 104,1|XCSE 20191128 12:53:23.627000 +0000 ]20191128 13:53:23.627000
235 104,2|XCSE 20191128 13:13:01.417000 +0000 ]20191128 14:13:01.417000
379 104,1|XCSE 20191128 14:01:54.057000 +0000 ]20191128 15:01:54.057000
195 103,7|XCSE 20191128 14:08:54.083000 +0000 ]20191128 15:08:54.083000
264 103,8|XCSE 20191128 14:21:33.197000 +0000 ]20191128 15:21:33.197000
177 103,7|XCSE 20191128 14:39:17.123000 +0000 ]20191128 15:39:17.123000
118 103,6|XCSE 20191128 14:39:17.257318 +0000 20191128 15:39:17.257318
82 103,6|XCSE 20191128 14:39:17.257355 +0000 |20191128 15:39:17.257355
38 103,6|XCSE 20191128 14:39:17.257399 +0000 |20191128 15:39:17.257399
5 103,6|XCSE 20191128 14:39:17.278542 +0000 |20191128 15:39:17.278542
51 103,6|XCSE 20191128 14:39:27.482120 +0000 ]20191128 15:39:27.482120
167 103,6|XCSE 20191128 14:50:31.631000 +0000 |20191128 15:50:31.631000




Volume Price Venue Time - GMT Time CET
206 103,6|XCSE 20191128 14:50:31.631845 +0000 |20191128 15:50:31.631845
173 103,5|XCSE 20191128 14:57:34.723000 +0000 ]20191128 15:57:34.723000
169 103,4|XCSE 20191128 15:03:37.149000 +0000 ]20191128 16:03:37.149000
497 103,4|XCSE 20191128 15:04:46.462271 +0000 |20191128 16:04:46.462271
3 103,4|XCSE 20191128 15:04:46.462334 +0000 |20191128 16:04:46.462334
178 103,4|XCSE 20191128 15:16:20.778000 +0000 ]20191128 16:16:20.778000
264 103,6|XCSE 20191128 15:30:01.340000 +0000 ]20191128 16:30:01.340000
678 103,7|XCSE 20191128 15:36:39.602372 +0000 |20191128 16:36:39.602372
500 103,7|XCSE 20191128 15:36:39.602372 +0000 |20191128 16:36:39.602372
177 103,4|XCSE 20191129 08:08:17.453000 +0000 |20191129 9:08:17.453000
200 103,3|XCSE 20191129 08:16:25.889000 +0000 |20191129 9:16:25.889000
35 103,3|XCSE 20191129 08:16:25.889000 +0000 |20191129 9:16:25.889000
175 103,2|XCSE 20191129 08:20:28.908000 +0000 |20191129 9:20:28.908000
39 103,2|XCSE 20191129 08:20:28.908000 +0000 |20191129 9:20:28.908000
196 103|XCSE 20191129 08:20:35.004000 +0000 |20191129 9:20:35.004000
16 104,1|XCSE 20191129 08:44:15.389000 +0000 |20191129 9:44:15.389000
233 104|XCSE 20191129 08:52:16.689000 +0000 |20191129 9:52:16.689000
269 104|XCSE 20191129 09:03:00.820000 +0000 20191129 10:03:00.820000
181 103,7|XCSE 20191129 09:13:38.734000 +0000 ]20191129 10:13:38.734000
43 103,4|XCSE 20191129 09:24:29.134000 +0000 20191129 10:24:29.134000
134 103,4|XCSE 20191129 09:24:29.134000 +0000 ]20191129 10:24:29.134000
348 103,2|XCSE 20191129 09:29:31.149000 +0000 20191129 10:29:31.149000
176 103,3|XCSE 20191129 09:42:38.975000 +0000 20191129 10:42:38.975000
176 103,2|XCSE 20191129 10:04:59.776000 +0000 ]20191129 11:04:59.776000
263 103,2|XCSE 20191129 10:57:55.963000 +0000 ]20191129 11:57:55.963000
39 103,2|XCSE 20191129 10:57:55.963000 +0000 ]20191129 11:57:55.963000
300 103,1|XCSE 20191129 11:36:10.144000 +0000 ]20191129 12:36:10.144000
197 103,1|XCSE 20191129 11:36:10.144000 +0000 20191129 12:36:10.144000
100 103,1|XCSE 20191129 11:50:00.061000 +0000 ]20191129 12:50:00.061000
2 103,1|XCSE 20191129 11:50:05.264000 +0000 20191129 12:50:05.264000
253 103,1|XCSE 20191129 11:53:33.258000 +0000 20191129 12:53:33.258000
172 103,3|XCSE 20191129 12:03:20.650000 +0000 ]20191129 13:03:20.650000
342 103,1|XCSE 20191129 12:53:45.542000 +0000 ]20191129 13:53:45.542000
37 103,1|XCSE 20191129 12:53:45.542000 +0000 ]20191129 13:53:45.542000
632 103|XCSE 20191129 13:07:42.130000 +0000 ]20191129 14:07:42.130000
317 103,5|XCSE 20191129 13:22:11.088000 +0000 ]20191129 14:22:11.088000
176 103,6|XCSE 20191129 13:50:16.195000 +0000 ]20191129 14:50:16.195000
248 103,5|XCSE 20191129 13:59:24.712000 +0000 ]20191129 14:59:24.712000
170 103,5|XCSE 20191129 14:08:17.157000 +0000 ]20191129 15:08:17.157000
166 103,6|XCSE 20191129 14:14:38.006000 +0000 ]20191129 15:14:38.006000
173 103,5|XCSE 20191129 14:18:35.758000 +0000 ]20191129 15:18:35.758000
170 103,7|XCSE 20191129 14:29:00.045000 +0000 ]20191129 15:29:00.045000
173 103,5|XCSE 20191129 14:35:06.796000 +0000 ]20191129 15:35:06.796000
177 103,5|XCSE 20191129 14:47:58.631000 +0000 ]20191129 15:47:58.631000
185 103,1|XCSE 20191129 14:54:53.258000 +0000 ]20191129 15:54:53.258000
288 103,2|XCSE 20191129 15:16:34.542000 +0000 ]20191129 16:16:34.542000
27 103,2|XCSE 20191129 15:16:34.542000 +0000 ]20191129 16:16:34.542000
166 103,2|XCSE 20191129 15:16:34.542000 +0000 ]20191129 16:16:34.542000
27 103,2|XCSE 20191129 15:16:34.542821 +0000 |20191129 16:16:34.542821




Volume Price Venue Time - GMT Time CET

250 103,2|XCSE 20191129 15:16:34.542821 +0000 20191129 16:16:34.542821
489 103,2|XCSE 20191129 15:16:34.542843 +0000 20191129 16:16:34.542843
234 103,2|XCSE 20191129 15:16:34.542845 +0000 20191129 16:16:34.542845
302 103,2|XCSE 20191129 15:20:32.730000 +0000 20191129 16:20:32.730000
182 103,2|XCSE 20191129 15:20:32.730669 +0000 20191129 16:20:32.730669
218 103,2|XCSE 20191129 15:20:32.730783 +0000 20191129 16:20:32.730783
172 103,2|XCSE 20191129 15:28:22.057351 +0000 20191129 16:28:22.057351
228 103,2|XCSE 20191129 15:29:09.989910 +0000 20191129 16:29:09.989910
200 103,4|XCSE 20191129 15:47:54.573168 +0000 20191129 16:47:54.573168
527 103,4{XCSE 20191129 15:47:54.573168 +0000 20191129 16:47:54.573168




